
952 FOREIGN TRADE 

-Balance of International Payments between Canada and Foreign Countries, 
1941-48 

(Millions of Canadian Dollars) 

I t e m 1941 1942 1943 1944 1945 1946 1947 1948o 
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N E T BALANCES, C U R R E N T ACCOUNT 
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A. C U R R E N T R E C E I P T S FROM U N I T E D 
STATES— 
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TOTALS, C U R R E N T RECEIPTS 1,045 1,461 1,898 2,035 1,744' 1,567' 1,711' 2,240 

B . C U R R E N T P A Y M E N T S TO U N I T E D 
STATES— 
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TOTALS, C U R R E N T P A Y M E N T S . . 1,363 1,641 1,917 2,004 1,708 2,174 2,846 ' 2,641 

C. N E T BALANCES ON C U R R E N T 
ACCOUNT WITH U N I T E D STATES. . - 3 1 8 - 1 8 0 - 1 9 + 3 1 + 3 6 ' - 6 0 7 ' - 1 , 1 3 5 ' - 4 0 1 

reserves. 

i Includes the gold subscription of $74,000,000 to the International Monetary Fund as it reduced official 
,oDrves. 2 This represents gold and United States dollars received from the United Kuigdom 
i part settlement of her deficiency with Canada and used, in turn, to settle part of Canada's deficiency 

with the United States. ! Reflects errors and omissions of certain factors that cannot be measured 
statistically. ' Includes $280,000,000 special payments to United States Treasury. 

Section 2.—Tourist Trade Statistics 

The tourist trade continues as an important invisible item in Canada's balance 
of international payments as shown in the tables at pp. 950-952. Being one of the 
nation's great service industries, it represents in economic terms the desire on the 
part of residents of other countries to experience more of Canada's scenic beauty, the 
invigorating climate, religious shrines and places of historical interest. To maintain 
this interest large capital expenditures have been made on hotel accommodation, 


